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Subdivisions (a) to (d), inclusive, of this section 
shall only apply if the making, delivery or filing of instru- 
ments of transfer or conveyances occurs within five years 
from the date of such confirmation, approval or change. 

Section 7: Any tax imposed pursuant to this or- 
dinance shall not apply to the making or delivery of convey- 
ances to make effective any order of the Securities and 
Exchange Co.,,~,ission, as defined in subdivision (a) of Sec- 
tion 1083 of the Internal Revenue Code of 1953; but only if-- 

(a) The order of the Securities and Exchange Com- 
mission in obedience to which such conveyance is made recites 
that such conveyance is necessary or appropriate to effectuate 
the provisions of Section 79K of Title 15 of the United States 
Code, relating to the Public Utility Holding Company Act of 
1935; 

(b) Such order specifies the property which is 
ordered to be conveyed; 

order. 
(c) Such conveyance is made in obedience to such 

Section 8: (a) In the case of any realty held 
by a partnership, no levy shall be imposed pursuant to this 
ordinance by reason of any transfer of an interest in a 
partnership or otherwise, if-- 

(i) Such partnership (or another partnership) 
is considered a continuing partnership within the meaning of 
Section 708 of the Internal Revenue Code of 1954; and 

(2) Such continuing partnership continues 
to hold the realty concerned. 

(b) If there is a termination of any partnership 
within the meaning of Section 708 of the Internal Revenue 
Code of 1954, for the purposes of this ordinance, such 
partnership shall be treated as having executed an instru- 
ment whereby there was conveyed, for fair market value (ex- 
clusive of the value of any lien or encumbrance remaining 
thereof), all ready held by such partnership at the time of 
such termination. 

(c) Not more than one tax shall be imposed pur- 
suant to this ordinance by reason of a termination described 
in subdivision (b), and any transfer pursuant thereto, with 
respect to the realty held by such partnership at the time 
of such termination. 

Section 9: The County Recorder shall administer 
this ordinance in confirmity with the provisions of Part 6.7 
of Division 2 of the Revenue and Texation Code and the pro- 
visions of any county ordinance adopted pursuant thereto. 

Section i0: Claims for refund of taxes imposed 
pursuant to this ordinance shall be governed by the provi- 
sions of Chapter 5 (commencing with Section 5096) of Part 
9 of Division i of the Revenue and Taxation Code of the 
State of California. 

Section ii: This ordinance shall become operative 
upon the operative date of any ordinance adopted by the County 
of San Luis Obispo, pursuant to Part 6.7 (commencing with 
Section i1901) of Division 2 of the Revenue and Taxation Code 
of the State of California, or upon the effective date of 
this ordinance, whichever is the later. 
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Section 12: Upon its adoption the City Clerk 
shall file two copies of this ordinance with the County 
Recorder of San Luis Obispo County. 

Section 13: This ordinance, inasmuch as it pro- 
vides for a tax levy for the usual and current expenses of 
the city, shall take effect i~mediately upon its adoption. 

1967. 
Passed and adopted this /g ~' day of December, 

i i,i 

Mayor 

ull 

. 

ATTEST: 

City Clerk 
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STATE OF CALIFORNIA ] 

COUNTY OF SAN LUIS OBISPO ISS" 

C I ~  OF EL PASO DE I~OBLES 

I, ............ S.,...S,_...Tu.c...ke..r. ............................................ , City Clerk of the City of 

El Paso de Robles, California, do hereby certify that the foregoing...Q~,~[Q~... 

T 
No...~9.~j....N.,~.,. .... was duly and regularly adopted, passed, and approved by the 

City Counci! of the City of El Paso de Robles, California, at a regular meeting 

of said City Council held at the regular meeting place thereof, on the...l...8~...h.. ..... 

day, December 6 of .......................... 19...7. ...... , by the following vote: 

AYES: Councilmen ........ .B....l~c.._ej....U~ton a.~ S~hwa~.~ 
o oo°..o° ..... o . . . . . . . . . . . . . .  °°.° ...... ~° ..°..ooooo.o~ . . o ° . . ~ o o ~ o .  .... .o... 

o ° ° ° o °  . . . .  ° o o o o o . o ° ° . e  . . . . . . . . . . . . . . . .  o . . . .  ° ° .  . . . .  ° . . . . . . . . .  ° . . . . . . . . . . . . . .  ° . . . . . . . . . . . . . . . .  ° . . . . . . . . . . . . . . . . . . . . . . . . . .  N ° . ° ° . o °  . . . . . . . . . . . . . . .  ° 

N O E S :  C o u n c i l m e n  ....... ~[QI~¢ .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

................................ ~°''°°°"'''°°°" °°°'°°° ° ........................................... ° ............................................ 

A2,BENT: Councilmen....~.a_l..b..a..a..nd Jot.dan 
oo°° ..... °° ................................ ~ ................. °=°o°° ................ 

Da~ed this ...... .l..8..t..h. ...... day of ............................ ..De..c.e.m.b.er. ............................ , 19...6.~.. 

city Clerk and E x ~  Clerk of the City C ~  
City of E4 Paso De Roblm, Ste~e of 


